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What is a power of attorney?
ØAppoints an agent for your finances

ØAgent steps into your shoes as to your finances

ØCan be used once you and your agent sign

ØRemains effective until revoked or until death

Ø“Durable” – survives incapacity 

ØCan allow your agent to “gift” your assets 



What is a power of attorney not?
ØDoes not appoint someone to make health care decisions for you.

ØDoes not appoint someone to manage your estate.



Now What?
Step 1: Talk to your agent
ØWhat do you want your agent to help you with?

ØWhat do you still want to do on your own?

ØDo you think you will need to qualify for Medicaid in the future?

ØDo you think you will need to do estate tax planning?



Now What?
Step 2: Give your POA to Banks, etc.
ØFinancial institutions need to review the document before they will allow you to use it.

ØMake sure they give your original back!

ØBanks may require a specific POA for their own institution.



Now What?
Step 3: Possible Medicaid Planning
ØPowers of Attorney can help your agent preserve and manage your assets with the goal of 
becoming eligible for Medicaid.

ØIf this is something you want, discuss this with your attorney when they are preparing the 
document! Medicaid rules are complicated and changing. 

ØAgent needs specific authority to “gift” your assets.



Now What?
Step 4: Check for Updates
ØMost recent update in June 2021.

ØMake it easier for your agent (and banks) to honor your wishes.



Thank you for coming!
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